
Interborough-Manhattan Readjustment
To Holders of Certiñcates of Deposit for Interborough Rapid Transit

Company fírst and Refunding Mortgage 5% Bonds:

On and after December 19. 1922, holders of Certificates of Deposit for the

Bonds above referred to, upon the surrender of such Certificates of Deposit, will

receive Bonds (stamped as participating m the Interborough-Manhattan Plan of

Readjustment I coupons due January 1, 1923, and

subsequently. It being the ptirpr«»«- o» the Committee to return the specific Bonds

represented by the Certificates of Deposit, it will aid the Depositary and facilitate
tha delivt-rry of the Bonds if Certificates of Denosit are surrendered immediately
with delivery instructions. The Committee further suggests that Certificstes of

Deposit be surrendered t<> the Depositary or Sub-Depositary with which the Bonds

were originally deposited. The names of the Depositary and of the Sub-Depos¬
itaries are given below.

The return of the Bonds will be made as promptly as possible after the above

specified date by registered mail, insure!, free of »my expense to the Certificate
holders. Certificates of Deposit issued in registered form must be accompanied by
proper assignments in blank, with signature guaranteed.

To Holders of Certificates of Deposit for Interborough Rapid Transit
Company Three - Year Secured Convertible Notes :

Under the Interborouçh-Manhattan Readjustment Plan with Modifications,
each holder of a Certificate <.>( Deposit for the Three-Year Secured Convertible
Notes will be entitled to receive in cash 10% of the principal amount of the Notes in

respect of which such Certificate was issued and the remaining 90% in new Ten-
Year Secured Convertible 7% Notes, dated September 1, 1922. As $100 is the

smallest denomination of the new Notes, there will be deliverable for any amount

thereof less than $100, non-intere-»t bearing Scrip exchangeable, with other such

Scrip in amounts aggregating $1(10 and multiples, for a like amount of the new

Notes. The following table indicates specifically the new securities and cash de¬
liverable on account of deposited Notes of the several denominations:

Denomination
of

JDtpoaited Noteii_
11000.,

» 500.
100.

Sccuriti«rs and Cash Deliverable
Non-Interest

Ten-Year Notes
».$900.
.-too.

Bearinf Scrip

.$50.

. 90.

ash
$iro

. 50

. 10

In response to requests of depositors, the Committee is undertaking to ar¬

range that anv holder oí a Certificate of Deposit may receive, so long as they
may be available, new Notes for the fuil amount of the deposited Notes specified
in the Certificate, in lieu of receiving new Notes of the small denominations,
Scrip and cash as above scheduled. Thus the holder of a Certificate of Deposit

For each $1000 in old Notes may receive a $1000 new Note;
For $500 in old Notes may receive a $500 new Note;
For $100 in old Notes may receive a $100 new Note.

Delivery of the new securities and/or cash, as above specified, will be made in

due course to the holders of Certificates of Deposit upon surrender thereof. Such
delivery will be expedited by the immediate surrender of the Certificates of-Deposit
to the Depositary with which the Notes were originally deposited, with definite
Instructions as to whether the holder desires new Notes for the entire principal
amount of his old Notes or 10% in cash and thé balance in new Notes or Scrip as

the case may be. Such delivery will be made as promptly as possible by registered
mail, insured, free of any expense to the Certificate-holder.

For the convenience of Depositors, forms may be had from any of the De¬

positaries to cover the specific instructions requested above. Depositors are re¬

quested to indicate on such form the option they choose and to return the form
with their Certificates of Deposit to the Depositary not later than December 15,
1922.

Further particulars as to the new Ten-Year Secured Convertible 7% Notes
and the conversion privileges attaching thereto, may be had on application to the

Secretary of the Committee.
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DIVIDEND NOTICES

THE YALE ft TOWNE MFC CO.
lllTlil.n.l No. 11«.

A dt«i«l.ni1. No. 11«. of 11 M per »har. en
Ih* n<»w baal» of 126 par per «har», ha«

y in. llo» r« out
of pa»t **rnlo**. payel.l» January t. lttl.

at th« rloaa of
tuKltva« iKK-cmlwr 14. 1911.

.1 II I«»\» N'E. »e«-r»tary

AMFRlf AN « \\ «<>MI*\XY.
>«'K

A o«i«r<»- . t ..n« alid thraa«
'iu.r'- «red on th»

»d Ht..»*« of th:» Company, payabl»
January 7n«l, lttl, to Mo. kh'.ld.i» of

«I th» plr,«a of bualneaa li.r.mber
Tran.fer book» will ramal«

-a mailed.
R M 1SMON.
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». of bu« ne«a January

]»!S. Tranaf»r book» will remain
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R. H ISMON.
B«cr*lary and Tr»a»ur»r.
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»» of bu«lne»> D*-
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\*i . OMPAXT
M) NO. «I

An eilr» ' Thirty (It«*.) P«r
n» b»»n d«elal*d up..n «ha (Common

trnpany payabe. Twenty
rent In raah and trn (10%)

par. on !>.-
camber 11. 1*11. lo ho!'er of record at
«h» rlua» of bu»:' »r lilla, lttt.

«fork transfer book« will net ba
l.a-.l

H OAVPORTH. B«ct*l»ry.
New li.rk. I>e. a'«b<-r «. litt.

'hn^ler* Railway Co.

New Vork. November 17. lttt.
A »eml-anr.uavl Dividend of |.l» 1ER

i Capital 8t«k of
.>Tn*ny b*a tM*a declared payable «a

th. lilt, lo aiockboldmr» of
r»««rd at the cloaa of baaltvea» oa D*ewb«r

I tin
The T'.naf.r I««.«» will not rloae.
Isy orj.r if ,h. Hoard of tMt

PAUL. J, LONOl'A, *S»Jcr*t*ry.

1.1 .. ("TION NOTICE
«i i« \n« r.

n or «hi»
pa o rTlea,
of New
of D*.
M

.E, S««r«i»rr.

OMvrp Mpriran Suit Still On
MEXICO CITY. D*a. 10.Tha For«l-rn

Offie« to-day, through Und«r Secretary
Saenz, denied that th« e«»« of th» Oli¬
ver Trading Company, of New York,
apainat the Mexican f©v«ram«nt waa

in proce»» of »ettlement. It «u «aid
that no action ta thi« dlreetloa had
beta taken.

The ».Week in Business
Primary Markets Quiet as Activity Shifts to Retail

Field; Price Rises Are Checked, but
Quotations Are Firm

BEYOND the seasonal let-down In the demand for commodities In the

primary markets, and a quickening of retail trade with the approach
of the holidays, there were few developments in the business situa¬

tion last week. Because of the slackened demand made upon the primary
¡markets, prices showed less of a disposition to rise. Sellers, however,

deepite the slack demand, are holding Arm, in most cases to their old

prices and there are some indications that the forward march of prices
may be resumed after th« turn of the year, when retailers and jobbers once

I more come into the market to replenish their depicted shelves.
That January butines» i» likely to be

britk 1» argued from th« fact that
merchant« a« . rule will finish ont thli

year with imaller in* »ntorlei ef goods
on hand thnn for many years past.
Industry in general promises to held

a fairly stesdy psce for the neit three
months. Factories have more orders
ahead than they did at this time last

year and thrr« has been loma dispo¬
sition among manufacturers to ex¬

pand production.
1h« first storm of th. wiater af¬

fected trade over a fairly large area

«t the country last week but the halt
was of a temporar)' nature.
Two Important features of the week,

which reveal th« extent to which busi¬
ness has recovered was the announce¬

ment ef the dissolution of th. Im¬
perial Silk Syndicat« In Jap.n, formed
let. in 1920 to peg th. prie, of r.w

«ilk. and the turning down of a prop¬
osition to further maintain the orice
of raw wool, by the directors of the
British-Australian Wool Realisation A«-
«ociation, an organisation which suc¬

cessfully prevented a price debacle In
th. Australian wool market. These
developments an. taken to me.n that
both r.w silk and raw wool are backed
by sufficient market strength to take
their chances in an open market once
more.

( niions
nparatlve quiet prevniled in the

cotton goods market last week. The
gray or unfinished goods market
showed a slightly softer tone, partic¬
ularly in offering« from second hands.
These offerings of goods, however, came
not so much from a fear of further
price declines, but rather from a de¬
sire to realize a profit on speculative
holdings bought some time ago.

In the mean time, the finished good»
market remained firm. Some brands
of heavy blesched goods, sheets and
sheetings wer« advanead toward th.
close of the week, bringing these de¬
scriptions more in line with other
classes of cloths. In general, cotton
mills are well sold ahead for the next
two months, and in many cases an even

longer period.
Silks

Fair business In »prlng »ilk» contin¬
ue« to be reported by leading manu¬
facturer». A few of the specialties are
in exceptionally good demand, and on«

Wading novelty manufacturer Is un¬
derstood to he «old up until March.
Raw silk showed new strength early

In the week «nd «dvanced in prie.
Liter, however, a softer tone prevailed.

.*>

Locally, raw «ilk price« ar« not up tn

the level »et In Yokohama. Puhlirati'in
of November »tatlitici by the Silk A«-
«oclatlon of America revealed an in-
«re*«» In the amount of «iik in »tnrag»
hrre at th« end of the month, with a

. light drop In import« and consump¬
tion for th« month.

Woolen«
Th« wool«n «nd wor»ted market« are

in th« lull that precede» th« offering of
food» for th« next fall »««»on. Indi
cation» point to th« Initial »howinf of
fall aample« early next year. Some
overcoating fabric« for fall and winter,
1121, have been »hown and tentative
order« taken. The practice ha« been
c«.ndemned by »om« of the leading
manufacturer« and »elllng age*
tending to dliturb the market
for th« coming season «re certain to be
higher than they wer« for fall.
but ther« ar« many who insist that
they will «how a »light reduction from
the high levait to which «pring, 1923
gaoda have been advanced in »accc«.
»ive »tage» »inc« th« opening of the
»»Hing »eaion late in the «'immer.

Fura
Slight bu»lne»» «nd lower price* fea-

tur« th« fur tr«de. Adver»e «n
condition» limited coniumption thi»
y««r and high price« alio were a fac-
tor in re«trictfng demanii. Tho new
catch, now coming into the market i»
likely to b« lower priced. In fact, col¬
lector» have, notified trapper» of lower
prie«» on mutkrat and »kufik, the two
great American »tapie».

Actlvitie» in the garment manufac-
turing and wholesaling trade» ar«
rath«r low at pr«»ent, and unie*» a
cold «pell »eta in »oon and bring» about
an abnormal eoniumer demand »udden-
ly there i» little likelihood of much
more activity thl» «ea»on. The retail
trad« ha« not been particularly activ«
and cut price vil«-» hnve »et in already
and «rill reach their height next month.

Apparel
Th« apparel trade» alio «re in .

between season'» period. Some spring
bu»lne»s in women'» apparel ha» beer,
booked, largely py «aleamen on the
road. Apparel buyers hnve not come
into the market in large number» a»

yet, but ar« expected to make their
initial «pring trip* early next year.
Spring order» for men's apparel are

not being placed with quite aa much
confidence a« they wer« a month or

two ago. Spring order» no far are

larger than last year, but the pace of
th« gain ha« lagged recently.

Leather
Leather demand continue» «lack and

How Is Business?
Cotton«.Demand quiet; prices in prlmsry goods softer; more ad¬

vances in finished goods; production large.
Silk«.Demand fair; prices firm; production broadening.
Woolen«.Slack demand; prices firm; production steady.
Fur«.Demand light; prices softening; garment production low.

App*r*l.Wholesale demand light; between seasons; prices firm; pro¬
duction low.

Le.th*r.Demand fair; prices firm; hide prices merely nominal, with
few sales reported.

Jewelry.Demand strong; prices steady; jobbers get repeat orders
from out-of-town retailers; production steady.

Metal..Iron and steel demand firm, with minor price declines; copper
firm, with fractional price advances; zinc, tin and lead unchanged;
quicksilver and platinum register price advances.

Rubber.Demand fair; prices fractionally lower; tires, drug sundries
and mechanical goods manufacturers mark up prices.

Transactions Last Week in Listed Stocks

Dat..
Da« S
Ort 8
Apt 11
Mar 87
Jana 1
Sao S
N*- ai
Se*l co
Ort 10
Ort 17
Ort 14
S«*»* 1S
Jmma S
Jane S
Ma» SO
A»r S
Se** I
Ort 1S
Ort S
am *»
Se»t IS
A_f 28
S«*t 14
D«c S
Ja** i
M*r SB
Ort S
Apr 11
Apr IS
*e-< ..
N«v IS
Aar ST
.aft 11
Jama S
sur 4
De« S
Dw 7
D** 7
J«. S
Apr 12
o«« te
sur a»
Se*» 11
am ta
Am ti
am ai
am ta
s«*t ti
M il
J». S
Daa 1
Ja». 7
Aar SS
A»r 1S

11
S
S

1S
il
il
7

11
»22
IS
M

Ba»< It
s«*i *a
a«** ta
K*v 90
Baal 14
¦«** ta
Jama S
Ja« S
Apr ta
Se»l 11
Ocl IS
SW* 7
May 11

J.»
J».

Oea
Am
Ort
lorn
Ort
Ort

Lew
1S22.
SS

10S
s «

t».
Il"«
UV»
»0
241'.
46"«
78H
.1H
8184
to
41
itH
m
M'/«
It
44V.
»
*Va

TSV»
tm*
47
t
4"»
«H
s
40
«*7*
SS
1
MH
11
a*M
UM
41'.
44
« »

T.s
W/»
1 »

mi
10*
11
ts
bov.
» «
41
71*/«
SSV»
SM/o
S
1«.
4
M
SS
SS
? .

iss%
SS
7S
14V«
mtV,
SS
si
*'/.
SS
104*.
tOBVs
W*4
te>,
.«
M

way«

rs»

r*nt1»Ti
DI».

Dat*. In *
Jan i S
J»» S 7
Da* 4 .
N*v SS .
Kr» 18 .
J«n 10 S
Da« 4 7
N«v 18 .
N«» 17 4
J«a 8 8
Jan 8 8
J.n 8 8
N*v 2S 2 ,
Na* 25 S
Jsn 4 .
N«v t7 t
J.n 8 7
Jsn 8 4
Jsn 1 6
Jsn 7 I
Jsn 11 .
N-r i
Toa t -
Ja* 18 »y,
N*v 18 .
J«a 8 .
J»o 8 .
N*v t8 .
K*v SS .
imm ar a
Tob 84 7
Ort 21 .
Ja* » »
J«a 18 .
N«v 21 3
N*v 87 .
Jaa 11 S
Js« 10 8
N«v 11 .
N*v IS .
Ja* I 1
Ort 88 .
Ja* 4 S
Ja. 14 .
Ja* 10 .
Ja. 17 B
J«* 8 8
Jaa 4 S
Mao ST S
Ort 80 .
M*r 11 7
Ja* 11 t
J*ly 84 .
J-Jr 84 .
N«v 14 .
Sept 87 .
N*v 84 4
Na- IS .
r*a 1 I
Ja* (7 7
Jaa 87 .
Ja* 11 8
Jam 8S I"/,
A»r 18 8
Mm a s
Ja* 18 .
Wat 18 7
Jaa 10 a»
Jaa I I
s*p«aa s
Jaa « 8
Ja* I -
J**>«7 S
Jais SO B
Jan 10 B
J«. 23 7
J«a 84 1.41
tier IS .
JM I 4

i*d fr.*a »as. f*a»r.**e

Bales. Kit» Vow. amo. «.g*.
84700 124"/, 114 1t4",'«-f- 8 ,Nat I »»4

St gt . 800 114
Nat UK M.a 1rt ff

*.. 14 »f.
Mr'al» Con Capper
New Orí. Te« ft M»x
Ne»r,NaHR70*K»f
N T Air Irak..
4« A .

N T Casrtral.
N T, r.k ft St I...

4. 24 ef.
N Y D*ck.

4a pf .

N T, N H ft H«rt.
N T, On* ft W«st*r*
Norf«lk ft Waster*.
4« at .

p««isr«.
Stsat

100
3»00
1800
1000
100
800

1700
3ÎSO0
200
800
800
300

11300
800

4400 111
100 78

8700 84
400 48'/«
** 21

87C<Î\77H
100 as

7HWí
» .
so
tl
**Y»
M%
S» ¦
17
87
81
tt'g
to»;

118*4tfU T.
8V.4 H

14 . 1
B3'/«4- ''a
SO -

**»»+ w
BV/t. '%
84y_- V/m
ST -t- SV,
SV*- y,
81 4- 1
88%- </«
S&'e- IHi

i»Vs 111'/,- 1H
74V.

11S
M
2*4
14
81V.
SO

47V«
sin
81
BBH
t*!,
mSrk
W/«
to

NarU A
4« »f
4« A

North«.
No»* Berti*
OLÍ. Fast . 800 88 88
Okl. Pr*4*«U A Sot 8*00 2 , t
OntarW 8D«*v . 100 S% 6*4
Orphe*- Clrr.lt.... 8100 80*4 18*
OH. Steel . 3800 S j 7/«

4a »f . 100 40 40
o-en. r»»ttli_g Uta. VXO I7H *t
4a pf . 100 110V« 110V«

p«ais« o«v«t*p c*t» 7000 ti/« 1
Pschs« Ga» ft EW.. 6300 S8V* SIH
ParlSe Mall . 8100 12V, 11
Paris« on .teeoo tr% 48%
Ptckard M*t*r» .... 3300 t1 18V«
Pan-Asaar Pa»r*t ..

4« B .

Panh_n4U.
Parta* ft Blagha«
Penn»»I.»*l* R R..

803800 100'»
188*00 tbH

BOO 8
1800 10"/,
7700 47

a» «Taj. '/«
V» «*>».. H
"« M4+ J.H 11 -«Va

P«n. Saetear« Staat BSOO I"
Pe*»W. Cm ft C«k. 11100 »3
P«orla ft Eaat«va... 100 14*4 I**« 1*H. H
Wmtt M«r«-rtt* .... 8800 84",, 81H 84'/« 4» 1
«a trier pi. tTOO 73V. TtV« 7S',_-
4« pf . 800 88 84V, M .

P»lla4*rpa*a C* .... 1800 41 40 40«/».
4« 8% ft. BOO 41% 48 41 + 1

Pallia.« J«*«* . 100 74 74 74 -
4« ff . SCO N S3 86.1

Phillip* P*tr»l .... 18700 48*4 41',, 44444. 1%
Piar«* Ana.. 4000 i3% 18 18144 H

4« pf . 4400 2»'4 88% 8S . V.Piar** OU . 4300 4a, 4'/, 4"/,. ',,
4« a** . loco 4i/, 40 40 .ay.

Plrrrr Wlggh, S«*r*a 78400 83% 44'/, ST/,-»- 8
r*i.tmrg* U«l _ 17000 SI 88'_ SO», « I
¿apt. 800 100 MH 100 4- t%Pitt, Pt W ft OU pf. 140 US 138 118 . a

pitu ft w v«. 8000 ssv, say, tt%. 1144. pf . 400 80V» 80 80 -
P**4 Ct»**- Caá!. . S8O0 20»/, 18*4 BOV,4 1
P*«tM. Cereal . 800 118 110 110V*. 1H«Apt . 800 111 111 111 -
Pre»»»»] Bust Car... 400 78 77 78 4- ./»
** Pf . 100 SS» BSV« 88/s. 1'/,Pr*_ ft R*fg. 8SSO0 44'/, l»H 44"/» 4. S

Sah Sat Carp at M J BSOO BBH 83/, BBVf. '/«
Sagt . BOO 108»,, 108*t 108*4. HISUaaa- C*. 8800 1»' , 18884 1*7'/,4 V, «P..U Alagv. Bagar 8800 48',

Par« OU . S100 IS',
4« gt . BOO 88«4

R*»y StMl B*r*M BOO 111
4a »f . SOO 118

B**4 Maas.. 800 S4V«
Mar Cam Cooypme... 8109 14

4 H
arv« aa%- y,
- » M 4 IV.
11884 Ht 4 t
11IH 118*4-8*4
s* * sat/«+ y*
1»H «H-
ny» 78*-*H

ni»» Law ru».N»»
11». D«t». 1622. n»ta la t. S»Ie». Hlfh. Law. 0«m. rh«a.
IT May t1 4S Mai- 1*7 2 Ae let pt.t.. 100 «M SO BO -
H i May t1 46% Mar 8 2 «to 14 pf. 700 60*4 (30% 60%. 1%
11 A»f N l'i Jm H- Bet» A ft,. S00 15'/, 15 15'/,+ 1
7t Da« . 4« Mar *

. «Ia1.tr«*. HO 71 7t 7« -
«IS Mar 14 24 Jan t. Bawlnrtan Typ.wr 1100 36 «.2% 15*4 4-1*4
10S Dm S U Jaula. 4. 1«tPf. 400 100 103 108 .8
t¥\ Dee 8 to Ort 4 - «I» 1«t »f a. 100 H% SSV« 89%4- S"«
aOH Dm « 80 Ja« 14 . «1*24 pf. 1400 80*4 77*4 78' ',-I- 3",
41 J«a SO 11 N«v 17 . R*t>l«*«l« Btoel . SOHO 2*3*4 IS 24*4. H
78*4 iane t 41'/, Ner V . ««a Iran â 8t*«l... 8100 47% 44*4 47V,4. !»
tt", Jan. t 7« Prt 24 - 4. pf . 400 M** 83% 8S%4- V»
81 Jan« 11 11"« Nrr 18 . R«T*el4» String ... 1400 21', 18", 21% 4- 1%
11*4 Nar 11 41 Mar 27 1 ReyneU. Tafc ¦. U100 IS 48", 48%.11*4
118*4 Ort 18 111% 4»r 11 7 «l»B»f. 400 117 118*4 117 4- %
87 Jane 3 47V« J«« M 4.13 Rayai DaUh. 18800 81*4 61H 63% + IM
20'/« S«*l 28 12*4 Jaa 3 1 Bt J^eph hnet .... 800 18", 16 19"«. '/,
32H A »a 11 20'« N«»I7- St Laa-W-Saa Pi** «WOO 21« 21», 21',. 2
68 Am t1 14*4 N«v 2S . 4» pt . «200 41 38 31",. I'/«
38% K«rr 3 SO", Jaa 4 . St L Sotrthwaeter* 2t00 31"« 28% SO -
8t>', Ma. 28 .32*4 J»> 10 8 4a pf . 3tOO 68«* 87V, 68'/,-
8% Mar 11 1'/» J«a 10. Santa Cerilla Bu 100 3 2", I + S

1«*4 Aar 1 10 A«, 16 - »ata«. Ar*». . 1200 18% 18 18*44- %
t'/» Jim t 1". P«k S3. S.ia« MM«ra . 6800 2'/. 1** 1*4. %

*«3 A*r 16 2*4 Ja* A. InImf«! Air I.l». 1400 6'/, 8'/. 6'/,+ 1%
18 Aa» 13 3'/, Jan 11 . 4» pf . 1100 6 8 8 4-1
64% Ara« 13 58H V«* 1 . Sear» Raeesrk _ 18600 63t', 7«'/, 81 -
ttVi J«a 1 8 Ort 11 . Sa*«r« Copper .... 8700 8", S'/, 8%-
11 J«** f 6'/, Na. I . Bhattnck a Art»... 100 7 7 7.1
48'/, May 3 34*4 Dm 1 1.65 Shall» Traaa * Tr. 1800 36!/, 34*/, 86'/,4- 1%
68% Sa*« S ti! i Ort It 6 flh.ll tnlrn Oll pt.. 400 MM «2*4 t«**4. V«
68*4 J»a» « 184« Jm 8 a Blnclalr Caaatnl .... ZtaOO S1H 8114 SSV«. '/«
104 Ort 7 I7T4 S«*l 8 6 4a pf . 1600 100% 100 100 -
11% Ort 4 SS Hentt. Bkeily 00 . 10800 8*4 8*4 8%4- *4
teVt Ort 16 78", Jan S 8 B«*ih.ni Parta«.... 17200 88 86*4 86*4.1%
Sa*4 A.« 11 17'/, Jaa 10. «WutSem By . 8300 24 22% 23%. %
71 Ort 17 46*4 Jaa 6 6 4a rf . 7700 68 63 II 4 M
17, Mu t 13 Nev 17 . S« Perte BUe S««*.. 700 44 41 44 4- VaIS Not S St J«a 16 S d» pf . 160 61 S6% SI 4- 1
24 Ja** S 11 Nev 27 . Spieet Mf,. 2400 16% 17 16*44- H

141 S«*l 15 113 J«ly 20 8 Sun4.nl Milling ... 1200 132 131 132.1
84 Sept 14 S3 lu 11 I 4« pf . 100 N M N ..

138 Ort 4 31*4 Jan 10 4 Stand Oll «f Calif.. 8300 117V« 111% 116%. 1%
..60'/, Ort 10 166 Mai 14 6 Stand Oil et N J S880O SOS1/« 183'/, 116% 4- S
ISO Hoe 18 113*4 Jaa 7 7 4a »f . 4000 116% 117*4 118%4- H
80 May S3 tt Mae 10 7 Stael A *!**». Py pf BOO 77*4 74 76 + 1
«3*4 Dm 8 45% May 4 3 Steril«« Pre4 . 6100 63*4 61 »83 4-3%108 May 4 61 Jaa 3 S 8«em Bra» 8% at.. 100 108% 108V« 108%4- U
CO Nav 14 24% Jaa 6 4 Siawart-Wer* Sgetà «00 67 88V« 87 . V«
6«H Apr 11 16% Jm S 4 BtrtnnaV.r, Cark. 4600 67% 88 64*44« Va
13t", J»ly 18 76V» J«* S 10 Bt«4««>el..r .600t00 134% 123% 133%4-44)
116"« Not I 100 Pet 17 7 de pf . 400 116 116 116 -
8% NaT 14 . 1*4 Jm 6. Bab Heat C.rp. 6700 7*4 7% 7%4- M
10% Jaly 7 4 H«* 77 . 8«*»vW OU. 1200 4*4 4% 4V|. %
16% Apr 7 26 J»n S . Bvprrler Steel . 800 SS U", 28 4- %
S Mar 14 1*4 NaT 17 . Sweat* Ca . 1200 1% 1*4 1%-
12S4 May 18 8«, Nar 16 . Tenn (.» * O.«*». S400 SStj 6 SVa-f Vt
M « Ort 10 42 Mar 27 S T.«a. (. . 43600 46 46% 46 »f »',
17', Ner 7 M ", Jm 4 4 Tes ».»If Ba'pkar.. «100 61 * 6S*4 S6'/r.S
86 A»» *1 18*4 Ner 27 . T«nae a Paaat«.... t«M0 £3*4 21% 11*4-
tt*4 Jone 1 18% Ner tt 1 T.i-Par C A OU... 16800 12*4 16% 12*44- t%
4M Mar 18 300 D*r » . T.i A Pe* L4 Tr 150 300 300 800 -
26*4 Map M 13% Ner 17 . Tn.li* A» Br . 200 17 16% 17 4- H
164 Ort 6 108*4 Ma» ."»*. TKUwatar OU . 3700 116 116% 126 . %
86 Ort 16 tS's mnmtttt limant Bell Bear'« «600 33% 32 S2*4-!- *4
67 B«*« 11 46% Ne» 17. Tetneeee Pi*4. 11400 84 62*4 "**+ Vt
SSy, »vt 13 76% A«« 2 7 «U A . 6100 61% 7S*4 81%4- H
88 N«v 17 12% Jm 20 . Tel Bt I. A W pf B. 400 M", 67 U%+ 4%
20% May 12 7% Mar 3 . Tr»aM«*atia*at Ott. 12700 12% 11% 12%4- %
78 Sept 12 66 Mar 13 S Inte* B*t * P«#«r. 400 M% 66 86 -
SS J«** 1 13*4 Me» 27 . Unte* OU . 21600 1S% 16% 18%4- t
184*4 Beat 11 12S Jaa 10 10 Unte* Pnutf« . 10400 141% 136% 118 .2%
80 Ana S« 71% Ja« 7 4 4a »f . 1300 74% 74 74%-
1S2 D« 4 N Jm 11 7 Uatea Tank. 1600 112 13 12S 4- S
111 B«*« S 102 F.«. t 7 »ta pf . 400 110% 108 106 . V,
41V« M«? 18 21 J»n 3 2 Uni*«« Alley Steel.. 800 34'/« 14 84-
SS Ort 6 60% Mar 2 . UM Dnf. SCO 78% 77% 7S%4- '/.
61% Ort 6 41% Pak 18 8% 4» In« pf. 1200 48% 48 48 .

142 Ort 18 116*» Jen 4 6 l ali-1 t-rw.t. 8100 16«% 163 187*44- *'«
1t% April 7, Jan 6. U.ial llmr lii*t. 800 12% ''", 11 »4. 134
84% Aa« 11 K» Jar 6 »-» on il . .** SSy« tt',, tstkgr- »«

The American Legion
News: Local* State, National

State Commander Albert C
Callan Announce«. Com¬
mittee« After Delibera-
lion of 'Hirer Months

Personnel Ha« Been Drawn
From Every Quarter of
New York anil Reprr-
*ents Nearly Every County

Ptnte Lee-Ion Commander Albert 8.
Callan has been working; ever since
he took office on th« selection of the
various state committees. He ha»

considerable attention to the
choice of the chairmen and to th«

personnel. The committees hav« been
drawn from every quarter of th« state
and practically every county is rep¬
resented. After three month» con¬

sideration Commander Caftan ye.ter-
ri.y announced th.s. commit!«««:

llo«ptt«li'.tlon
-Hu« ff, Wtrker«li«m.
on Oe-, A. Wlngal«

Mr Urant Ma.llll llarnl.l _, Downey
Ales*.. M« Dr |i \V. Janntng»
Hr J. I. I!>rr.a« FrM'il k It Toomb»
W J Kennedy ( h»rl-a M Hunt
Dr 8» K llartlgan Dr. H M AII»rM»n

H Hlmpann lir Italnh M Hrodle
n ? U .Meward

lir. T. P ." «
It. Krank 'Ivertoa

Edwar.l ltarrr DeMysr
«m e

Ch»lrm«n. lftrold D«W«ld. rlc«-'-h«lrman.
l.awraitc« Desea

Jnieph I., .»ttginsn M Allls1»r Morris*
II I.ang

. Earl W Camp
s Pavariu

. I'umin«rr '. Sawyer
\ sn a «t»i« MaetUMl

i' l'a>t..n K. Royal
K M Kipp I.a-raoc« C. Itloktr

Ia.f.1
Ph.lrm.n. Don»M in; »Ica-rhalr-

:i.*n. Hh»l<1on 11

Irving I M»' '-"I «'harlea P, ('offer
ll..»I C. McM.rah Ruaaell II Orlfflth
Hugh Rlley Robert Au«(ln

a Mnrnbeelc .' P. Kranchot
t.ong k J. K«»I«r

Harr»r.l W. Kearney Kin." II la*i
t: M Denn, tl W, II Omet
.\io»a, i. |! ..am

V. ItllaSB Keott Id

Metrop«ilitnn Sub-i ommlttce
wm ira* DaviS U M»ibin
Hr«. If. >nl Hut lar Dun. »n A h"r»»ar

fUroM Cloall aa Bmll Parr
Irving J. Kura Andrew A. P»t»r«on

J< . It Cboat« Jr.
Jeme» N. Ill» kwsll lt»r?i an Ch»ltm

Esstmsn
Ilrrnnsn

Welf«r«
rh»lrm»n. O Nf-rrltt W»rd: vtc«-ch«lr-

m»n. Right Rev f¿ H Rrent.

ntchard B. OTonnor <"ar| Purpl»
I..o>.l lir. C I. I'l.rtatophar

.vat.h J C i'slhoiin
Madden Dater M Hart

Harry C. Wilder Hlr.m W, Taylor
M l). Laird J. x. ninton
Kdwsrd Kl»ln William A T.ylor
lt'bert Johnson Wallac« K. Toung«

Membership
sn, Albert S Cslt»n; v)c«-ch«lrtn«n.

('. W. A ('annon.
». A. M.rArthur
i. i'unnor

'«mi W »rty
Mult» Dr (1 A ailllm.n

* A '"ay »am*. A Wright
Irwin I It» | |. It »yan
Pr.Sk. W. Olmstead Dr. V. V. ilcC.b*

« iv il Service
Ch»lrm»n. Herbert F Ollroy; vle«-ch«lr-

m»n, Edward C. Muran.
Fr«nk H. Hltiea Jame. I». O'Connor

« .pbell Lewis Desn
W. J. Pttspatrlck Hsnry Tenhsgen

Hla«e William Bsmls jr.
D. D. Koynlhan H. Murphy
P, J MacMulllO Dr. A K. Townsr
Hsrold Al. Clamant Uart Hunt
Krank l'«rk»r Krsnk Schwart«

Uglalativ«
<-h»!rman. Iir-wl r. »lo*-

chairman Paul II Mall
Alh.rt 11 M"i1,f*,r, M'.

'., *'»trf«I

ripie
11

rttb
J Bnee. 11 i

Military Affair«
. .h«lr«T»n. Horae« <* Mal«, »k» chairmen,

r. h

Mantel P Bulllvan R.laar f J.nnln««
Itlffe

»be
T Karmer »ti

Arihuf »ak il AdJyman
Publicity

rh»lrman. Pr*rt «' Bah «on: vie.chairman.
I« II.wk«

n.Jh.n P V«n VI.. it Al*r-<1 John«
'n-oln

, »rt

'.T.r.m.y H

Brag
11 «r». I

Americanization
I'halrman, flnberi

man. John I. I

Itoh.rt «I l*«i«»r«on K>nnat<1 fn1«rwoo«l
*. «l»-nllne Wilder A I> Ml««in«

»wari
Mr. Ja» lUrrlntt««*
A

Coontv »nd fast A'tlvltlr»
rhalrn\an. Howard «"*. K«jll»r. Uce-rhalr-

n«»n. V.. A II Ely.
Olenn Ton-Ion ' tT Bh»f«r

..«well

'.
l.w»r»

*»v.

Convention Arrangement«
rhalrman, l»r C«»l P vlo«.

*T«r.

Jr

C rt. wtiiypj»
«.ntion I'rngra.a

i.rman.
How» »ton.

¦ «)a-n. r
t. Alhorn«

.»

Tnrrane«
' Uykaman

Athletic Committee
Chairman. Chart«« J. rice-

er.

'íleon

7
li Elite

Jam»» Ma».y
Cre-dentiala Committee

Chairman. J *»\.».«y BaJur, vlc«j-chalr-
man. Andrew Sullivan

It ?. iward A'la:» i;...ri» T Franklin
f'larlt H. H l'h.atl.

N«
.nan .-ph

lubin Prai

.««an

ha« caused shoe buyers to hesitate be¬
fore placing» orders, which, of course,

means the shoe manufacturers have
found it difficult to book orders larger
than sample size lots for their spring
mereh.ndi... Leather stocks, however,
have not piled up to a serious extent
In any ease, because there has been a

fairly heavy movement of new produc-
tion from the tanneries against orders
placed some time back. The local hide
market has not followed the Chicago

| price declines because the local mar¬

ket is wholly nominal, not sufficient
hide prices, though unchanged, showed

| weakening tendencies. There was very
leather bu»ine»i transacted. The

nearness of the Chicago style show

tale« having been ejected on -which
valu«» actually could

Jewelry
Jewelry demand «howad an improve¬

ment over the precedí .»lau¬
er» in the downtown »ection were well

r..i r.'poite.i that all
s moved freely. A few retailer»

»aid Christmas «hoppers seemed to be
searching I I. In fact, t***o
handler» u .»-ed jewelry »aid
that anything la "r Chine»«
was ta a the whole, th« larger
merch«nt« und department store»
done thel tea «o
fnr this «eason. The character of mcr-
chandise wanted by m«st of the pur-
chasers in large jewelry «tor« s is only
« : th-' l«e»t alan]
that the »election of /cod«
waa not sufficiently varied to eait
needs. His'h pri«
by no mean» »«¡nflned to the Fifth Ave-1
nuo section, but were reported by
jewelers in sections of the ci'
patronised by tho»e Battait** demanding.

¦he be»t. Jobber.» reported only a

improvement in collection« 'rom
1er«.

Heavy It--, ins in Tropic* Qbsick
Fruit Oop. Say« Ship OfI«
The ; teamshlp Úlua. of the United

Fruit Company Line, arrived yesterday
from Limon, Costa Riea and Havana,
earning fifty-four paatengeri and a
»mall ear»co of fruit. Ofieara
raaaal »ail the passac« h'id been un»'
usually rough for thi» time of the year.
The fr it cargo «ra than usual,
due, the officer*
l.eavy rain» in the trope».
Amon« the pa ' lliam

\V. taita, drat teeratar** of the Ameri¬
can Legation nt Tegucigalpa, Honduras,
He was accompanied by Mr». Smith
and came to New York to »pend the
holidays. I

20 Shot« Fired in C-nsy
War Ju*t Off llroarlwi

Rival Band« Flee» Before F'oliArrive ;2 Pistola ami i
Ifats l>ft Behind

Two gangs met In front of th« !_,
arre Hotel, in Forty-««ye«»», ¿*"|
east of Broadway, at « oVI*»/?
morning and iniertook to s»ttl«._"
pute with revolv«ra '

Abatit eight men w«r« Isrv.U.j _,

It I« ««Id that -orne *f ,h,m war,7v_"
¡ Ing from auf' t

twerty »hot» wer« fired «nd _.___
the»»« who had b««n Ir. i

If«s'ror«picmo',« v.ntag» r.

I ning from II
'¦¡irht men r«n swiftly «,«,_,

"

l..Tw0 °._ th'm '." "at and »L m»Kem, fharle» r.n%»n, 0f 2|I i5
H roadway, ran Into th« tm. «*. a1
tactlee VfcUughlln MeUart»,!_¿
the other. Me ver Albert« «f n* r_?
low «tre.t, .fter firing ,'«* .¡J ¡J! hi. head and oae shot at k¡w ^

Twi. revolvers and fa»if ,,/
found in th« atr«»t. Or,« _* tk T**
had be. r. neatly drilles pT _*l__?
The two prison««»« w«r« ]____ __¦*

West /°«r...v»*u,¡KjJM>,A «edan sn« g »_,,,.*"*,
I« fron», pf th* fJ?""! «w
I BfB WW»ffAí*_2

:,. "r* »HB

.cd.nhadB^.Cj;^
Urges Sehool Board Be.
()iiMteda^RubWSUrnp'
Harold Rteirelman S*tb Oeg,Solution of Situation {¡miin Net* System
Hare sn, gansrsl .

-.,

rWlar.r) last right at f^ris» rw»
a , __________¦'; .. -"t Btrtet, t_»

S'enlttCj b*r« and th« establfahmcet stsssss.¡eis than fifteen r.e_Wn TW
n Id, is » ae_s_tab_

'.p board. ^^
' rabile team,ilon is rotten to th« rnror Mr. Tti«_rf

. id. "Th«? ,
" time i« bad »no -gh, b.t 9m
i »ra («mined in<

- mgaWM
-a», for no teacher/^H

ever proficient, can t«»ch « claS^H
¦ :»e and do th« job .*««*_.¦»

We may ai wll fac« th« fact that«
res »r» going through th« a.
pf getting in »decatlón » ti««

..ing »n edueattor.."
» lembers of th« board yresesst

by Mr. P.|eg.lm»n would »r»« f»r «jae
| years, with overlapping tersu, m t_st
no one city »!:.-.>, «tr»

trol the bosrd through asiiag t**

1,400 Kosh« r Butcher»
Strike; 400 Shop«Op«

Employers Refuse to Ktmea
Kxpirin _ Wage and 1'ork.

in;r iontrarts
Beeaa»e of the refu»»l of

» on Saturday to ren«w «so
wage and working agr«e__

's of the Kosher PctrWe
vent on strike jr»«'»rday __*.

noon from 1,000 shop« thresfBoet In
.y, most of them la the tesa*

-¡de.
About 400 of the imaller testet

shops were not affected, sad ft am

Mid th.it it is on thea. lost eetnmen
of kosher meat will hsee Is rely «Bill
the strike is settled. _K«f4isg te
Abraham Jacob! and Isttteee 1er». »..
eiali of the union, ft li areeai'i i
settlement will b* effected withla »

Picket» will be itatieaed Wfea
I the »hope this raornnj, vug

decir» r*d.
The union official« bl.m« tk« «a-

ployer, for th« »tr:k«. sayiog tsar
wanted to reduce wage» and let Bit

refused to renew th« eel MB-
The union msde no tee Ar¬

mands, it wa» saserted. T'n««r_«8l»
agreement the kosher bu» h«n »vnW
nine and a half hours a rlsy^ikaytt
mee}», and were paid" $'-' $Tf a «n*-
w »h th. averag. weakly «nsflS esssst
$40.

Co-op«r»tlv« »hop» m»y se leasa
to fight the employer», it «r»* **¦.

¦ * .^wa..a

Dry Miommunion'Makei
Joy Cliri-tiatyjoylf«

ROrilF.STKR. Dee. 18-Tk« Its
Thriatlana. a new religiess sett ttrmti

'th a pled-*- to t»V.*m »k* .
..f the Lord « "« dnnker «f U*
f hi« day," «ufferval . ^rem

to-d»y -hen a K-dersl fr*M?'roí* headquarters Is **.**

pastas? A *ssjjtt
.I. to postpone kls Me***

.bunion.''
The Federal ageat took tm

r" l'opvland a bot*!» of ateta-
tended for the lervieei te se»*"

..'d snd siso a eopy of 8W ttr

mon the org«niier of th» S«*rt5
tended to deltver. Copelsnd *****

«ervices," after th« Meals»»"
lim the law reo. r-d tatja

prave he it the reipons-ble «"«.«,. I
I« r.liglou« ore.niisties'' A

would be allowed te dtUP»»
wine. , . _* I

Copel.nd held a "communlen B

Friday nifht at which a qaart of»»
waa dispensed to the .'worship.rs* ¦ I

.«hioned r

'.w n,T* < «-»_atata
Pete. 1922. Il.te. In ». Sate». tVmb I-**» rim*- .*"

«)t« 21 43' j Feb if« 2 I'nl««4 Betell Steee». 1t2O0 "2 i J| «

A.« 29 16", Jan 10 f 8 C I Pit»» 4 My I** ¦»*« *« » " *. *

J«n I 21-4 Fet» 8 . U S Feen« Pr«4e«-t»
* 800 6*4 ** ¿"Tu

May 20 18',, N«t IS U F Mirtnen 14*.a W» -*0-« "^ «"T.*»

Oel 16 37
Ort 10 65*4 mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm
Ner 2» »ti Me« 7 . de rl«hn . 3600

Jan 4- t; g Inde«« Alr.hel -»200 88'/| 89'I J^S
Jon 10 6 U 8 Really a l-p»t 6200 88 84% mSStSSM
Me, 7 - 4« rt** H -.'S.

A«r 1* 46'/, Nev 27 . U B Bibber. .8400 M« *t*»i «»7,
J.ly 11 «1 Hept 14 S «te 1.1 »f. 1800 S7V« * J!. *

14
Mir« 32*4 fob 11. II H. t R.li ICO 39 .»**.* \*¡* ta

Jnly 7 42*jj K.b 13', 4e »f . ÎCO 47', 47*', WjT
Ort 16 ?2 Jan « 6 t.' 8 Steel. 1J1600 104 101 Z¿. t,
Sent 18 114'/« Jan 3 7 4e «f ...... 2 ' >0 1 : » HHHv
Sept 11 48'/, May 24 3 I ¦ Tit«III T 200 58 ** í -

'

Sett 6 69 N«v 27 2 ruh tepper. 7200 S3*-, «V \L^ .»,
Sett 20 67', J.S 18 . I'teJ, Kecer Cerp *» _,1-
Ana 30 301« Jan 10 . Vaa*4iun* l*rp .... 8800 35 « 1
Ne» 9 S'', «let 24. Van Baalte. 4000 6»',* *m T. _

Mar 1» 2.V/4 N»v 23 . \o-Car Chetaleal ... 400 24 ttSt R ,

Apr 10 68 July 28 4« pf . 700 61 » Ti
A«*- 18 ISS4 N»» 24 . 4* B . S00 18«/, **. ¿T* 1
J«n 13 43 Mar 27 . Va Ir. C«al * <"**. 600 68 .. " 1
Oet »1 88 May 17 S 4» pf 100 82 SI ." y,
Nev 8 6", Jen 6. V,«a«KUa, la« . 2100 14 »»*» "¿\. *,
Har 29 6 Ja* 30 . Wake»* . 2200 9<, . JL, S
Am 21 19',, Jaa 27 . 4e pf A. 8000 29*4 ** * ,,Z+ .»
Apr 24 10«, Oct It 1 Wetier A Heilkiaaer. 1Î00 12« *'« '

«l«-« 18 6t'« Je* 4 6 Welb Pa»»e Bsp S00 tt** .***-,?,_¦
Nev 14 107 A«« 14 7 Weetern ï.«wtrl» pf. 800 IV
An« 30 8'/« Jan SO. W«et«rn Meryl**«)... 1*00 12% 1**» l\'
Ort 25 13 Ja« 17 . mo SA at. 1800 26 ttyt .*.
Apr 24 13*4 J»» 31 . W«et«r* PeriBe _ 1600 It'a '*.*» * \, ,

Seat 13 61H fob 1 6 4» pf . 1000 66**, .. "
». ft

An« 29 86 Pet« 10 7 We«ier« Inte* Tel. 8315 116 HO .

Dm 9 CO Mir II « "A tetuuh Air Brake «800 104*4 *tV, W^ «.,
Am 22 49'/, Ja* 4 4 *A'e.«laak«a.e Mf« .. 6800 SO** 884
An« 7 «8 Jaa 6 4 4« 1.« pf. 100 73 73
Jane 7 6 Peb 2 . Wheeling * L Brt». 2400 10 S
June 7 12'/« Jan 13 . 4. pf . 700 I«1/, 14 J* at]
Nev 24 28 May 11 2 White Eagle OB.... 8200 «2»é -U* * ,
H»«fft 12 35'/, Jen 6 4 WhIU Meter». 1760 4«'/, 48 **.*« ^
May 4 4 Nev 22 - Whit« OU . 6100 4y» * ./Cil
May 12 S*/, Ne» 18. Wbkwlre Bp «.***»¦¦ 11100 12'* ¦' '.
May 31 4*,, treb 17. Willy» OTerl*a4 .... SSÜ0 «'., 8«/« J *

J*ty 18 24 Pet 17 . 4« pf IM IStt »8V» 48 ^
Sept 16 27V. Jan 10. WUeea C« . 1800 38*4 37 **¦

Mar 13 28 Jaa» 6 . Wlecaxnala Ce*lr«vl 800 SS 27", ."'«[.-,
Nev 20 137 J«« S B Waalwerlh . 4100 21S 207 '^«^T
«H« 14 117 Jen 81 7 «e pf '00 12»'. 4SV/p '**''
J«*» 2 2«*b Nev 28 . Wertk Pnatp B Mack 1300 2»', 2/'.« **'*f «*

May 4 83 Mm 11 7 ée gt A 300 «4 , 84 f*»»*|
May 31 83 Nev 27 6 4* pf B. SOS SS SAVt **.
Ana 22 S J.a 27 1 Wright A«r«aaatkal. I80S 18 Sr« .t«*""

73 ****"

s *r


